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January 20, 2005

Mr. David Taylor

Miracle Rock Mining and Research
P.0O.Box 76

Emery, Utah 84522

Subject: Reclamation Contract, Miracle Rock Mining and Research, The Rockland Mine,
M/015/040, Emery County, Utah

Dear Mr. Taylor:

On January 18, 2005, Mary Ann Wright, Acting Director of the Division of Oil,
Gas and Mining, signed and executed your Reclamation Contract and Certificate of
Deposit cover letter. A copy is enclosed for your records.

I appreciate your cooperation in submitting the reclamation bond; however, your
Notice of Intention to Commence Large Mining Operations has yet to be finalized. Our
last review was sent in August 2003, and we have not had a response. I have no desire to
threaten or to take enforcement action which, with our new rules, would probably include
a fine, but we really need a response. If there are portions of our review with which you
need help, please contact me to schedule a meeting so we can resolve the issues and
finalize the plan. I am glad to do all I can to assist you and would be happy to meet at your
office or at the mine site to discuss any concerns with our review.

Thank you once again for your willingness to work with the Division. If you have
any questions about this letter or if you would like to schedule a meeting, please call me at
801-538-5261.

Sincerely,

2B

Paul B. Baker
Reclamation Biologist
Minerals Regulatory Program

PBB:jb
Enclosure: Reclamation Contract
cc: John Blake, SITLA
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STATE OF UTAH
DEPARTMENT OF NATURAL RESQURCES
DIVISION of OlL, GAS and MINING
1604 Wast North Temple Suite 1210 RECENED
Box 145801 B
Salt Lake( B%l%!. Utah 84114-5601 JAN 12 7005
538-6291 -
Faxc (801) 350-3840 RECElV?Ené)OF OIL, GAS & MINING
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RECLAMATION CONTRACT DIV OF Oll. GAS & MINING
—00000—~

ol Fer the purpose of this RECLAMATION CONTRACT (v terms below are defined as
ows: :

"NOTICE OF INTENTION" (NOI): (File No.) m/ms‘é. oo
(Mineral Mined) 2
“MINE LOCATION":
(Name of Minc) 3.4 L& ~ &
(Description)

"DISTURBED AREA":
(Dlsturbed Acres)
(Legal Description)

"OPERATOR":
(Company or Name)
(Address)

(Phone)

d91 7.7F7.QR7.GFD bRAICT CORZ/ZTITO
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JAN-12-2005 WED 09:61 AN OIL, GAS & MINING

'OPERATOR'S REGISTERED AGENT";
Name)
(Addreas)

(Phone)
*OPERATOR'S OFFICER(S)" & TITLE:

"SURETY*:
(Form of Surety - Attachment B)

"SURETY COMPANY" (Name)
(Policy or Acct. No.)

*SURETY AMOUNT®™:

"STATE":
*DIVISION*:
"BOARD":

ATTACHMENTS:
A "DISTURBED AREA";
B "SURETY":

. :

FAX NO. 801 358 3840 P, 03
vid J. T
Box76. Emery. UT 64522
-286-2222
David J. Taylor, Pregident
Russell Taylor_
Cenificalen of DeposRtand Cesh
. Far i
-2.Ziona First Netional Bank OD #Y
3 ells E ’
# T
4. Cash Deposited with Trust Land

This Reclamation Contract (hereinafter refarrad to as “Contract”) is entered into

between Mirscle Minipg and R
Division of Oil, Gas and Mining (“Division”).

the “Operator® and the Utah State

Intoton (NOD Fils oy MDISIOHD Vaioh s Yot 0 5 beproved/aocemioq y tho Utah

on ile No. has yet (-}

State Division of Oll, Gas and Mining under the Utah Mined Land nodamati;y Act,

- Seations 40-8-1 et seq., Utah Code Annctatad, (1663, as amended) (hereinafter
referred to as "Act’) and implementing rules; and

WHEREAS, Operator is obiigated to reclaim that area described as the
Disturbed Area as set forth and in accordance with Operator's approved/acoeptad
Reclamation Plan or Notice, and Operator is obligated to provide surety in form and
amourt approved by the Division, to assure reolamation of the Disturbed Area.

v  Fvd d3

x4

RECEIVED

JAN 12 2005
DIV. OF OIL, GAS & MINING

C.ZEZ9BZGED PAIGCT GOARAZIZTITO




NOW,

1.
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THEREFORE, the Division and the Operator agree as follows:

Operator agrees to conduct reclamation of the Disturbed Area in
accordance with the Act and implementing regulations, the
approved/accepted Notice of Intention and Reclamation Plan or Notice
receive 5 (3. The Notice of Intention
and the Réclamation Plan, as amefided! are incOrporated by this
reference and made a part hereof.

Concurrent with the execution hereof, Operator has provided surety to
assure that reclamation is conducted, in form and amount acceptable to
the Division. Such surety as evidenced by the Surety Contract is in the
form of the surety attached hereto as Attachment B and made a part
hereof. The Surety Contract shall remain in full force and effect according
to its terms unless modified by the Division in writing. If the Surety
Contract expressly provides for cancellation, then, within 60 days following
the Division's receipt of notice that the Surety Company intends to cancel
the Surety Contract, the Operator shall provide a replacement Surety
Contract in a form and amount reasonably acceptable to the Division.  If
the Operator fails to provide an acceptable replacement Surety Contract,
the Division may order the Operator to cease further mining activities and
to begin immediate reclamation of the Disturbed Area.

Operator agrees to pay Iegallyv determined public liability and property
damage claims resulting from mining to the extent provided in Section 40-
8-7(1)(e) of the Act.

Operator agrees to perform all duties and fulffill all reclamation
requirements applicable to the mine as required by the Act and
implementing rules, the Notice of Intention, as amended and the
Reclamation Plan, as amended.

The Operator’s liability under this Contract shall continue in full force and
effect until the Division certifies that the Operator has reclaimed the
Disturbed Area in accordance with the Act and implementing rules, the
Notice of Intention, as amended and the Reclamation Plan, as amended.

If reclamation of discrete sections of the Disturbed Area is completed to
the satisfaction of the Division, and the Division finds that such sections
are severable from the remainder of the Disturbed Area, Operator may
request the Division to certify that Operator has reclaimed such discrete
sections of the Disturbed Area in accordance with the Act and
Implementing rules, the Notice of Intention, as amended and the
Reclamation Plan, as amended. If the Division makes such certification,
Operator may make request to the Division that the aggregate face

Revised September 2, 2003

Form MR-RC




. ‘

amount of the Surety Contract provided pursuant to paragraph 2 be
reduced to an amount necessary to provide for completion of the
remaining reclamation. The Division shall hear Operator's request for
such reduction in accordance with the Board's Procedural Rules
concerning requests for Agency Action.

7. Operator agrees to indemnify and hold harmless the State, Board and the
Division from any claim, demand, liability, cost, charge, suit, or obligation
of whatsoever nature arising from the failure of Operator or Operator's
agents and employees, or contractors to comply with this Contract.

8. Operator may, at any time, submit a request to the Division to substitute
surety. The Division may approve such substitution if the substitute surety
meets the requirements of the Act and the implementing rules.

9. This Contract shall be governed and construed in accordance with the
laws of the State of Utah.

10.  If Operator shall default in the performance of its obligations hereunder,
Operator agrees to pay all costs and expenses, including reasonable
attorney's fees and costs incurred by the Division and/or the Board in the
enforcement of this Contract.

11.  Any breach that the Division finds to be material of the provisions of this
Contract by Operator may, at the discretion of the Division, result in an
order to cease mining operations. After opportunity for notice and
hearing, the Board of Oil, Gas and Mining may enter an order to revoke
the Notice of Intention, order reclamation, or order forfeiture of the Surety
Contract, or take such other action as is authorized by law.

12.  In the event of forfeiture of the Surety Contract, Operator shall be liable
for any additional costs in excess of the surety amount which are required
to comply with this Contract. Any excess monies resulting from forfeiture
of the Surety Contract, upon completion of reclamation and compliance
with this Contract, shall be returned to the rightful claimant.

13.  This Contract including the Notice of Intention, as amended and the
Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approved in writing by the
parties involved.

14.  Each signatory below represents that he/she is authorized to execute this
Contract on behalf of the named party.

Page _4 of_7
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OPERATOR:

IRACLE Zla ck M £ /f’sé’ﬂﬂc# LA

Operator Name

By e J Twfrolf

Authorized Officer (Typed or Printed)

Sfees

Authorized Officer - Position

Y

Dafe

STATE OF Zéz/ﬁ )

COUNTY OF gm//p?ﬂ )

On the _2| day of %@(4 2044, Devid j%
personally appeared before mé, who being by me duly sworn did say that he/sise is the
! - y of ) Y228 "y and
duly acknowledged that said instrument was signed on be alf of said company by
authority of its bylaws or a resolution of its board of directors and said
duly acknowledged to me that said

company executed the same.

Notary Public -
Residing at %/w/a? /i
7-1- 0y

My Commission Expires:

Page _§ of_7
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DIVISION OF OIL, GAS AND MINING: . | v : \
- -
By/}WW // [ %5
Mary Ann V\{?ﬁ, Actiny)irector Date /

STATE OF _//¥a/l )
) ss:
COUNTY OF xZu ¢~ FSake )

On the_/ “day of %ﬁ»ww, 205, it gt
personally appeared before e, who beshg duly sworn did say that(ghe, the said
%@_ﬂ% is the Acting Director of the Division of Oil, Gas and
Mining, D&épartment of N4tural Resources, State of Utah, and she duly acknowledged to

me that she executed the foregoing document by authority of law on behalf of the State

of Utah.
AR JOELLE BURNS
OEF _1 NOTARY PUBLIC - STATE OF UTAH
) .
ot My Comm. Exp. 4-4-2005 Nofdry Publi

c
Residing at: A(/ >0 Wizl

¢

Wiy éommissiion Expires:

Page 6 of_7
Revised November 1, 2004
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ATTACHMENT "A"

riRAcke Rock Miwips ELSenbcd  Rock LANO 290 E

Operator Mine Name
2 o005 /67%7 Emety County, Utah
Permit Numbef
LEGAL DESCRIPTION

Include 1/4, 1/4, 1/4 sections, townships, ranges and any other descriptions that will legally determine where
disturbed lands are located. Attach a topographic map of suitable scale (max. 1 inch = 500 feet; | inch = 200 feet
or larger scale is preferred) showing township, range and sections and a clear outline of the disturbed area
boundaries tied to this Reclamation Contract and surety.

The detailed legal description of lands to be disturbed includes portions of the
following lands not to exceed (o acres under the approved / accepted
ermit and surety, as reflected on the attached map labeled 477

priions oF Lo45 243 4ud 5'1(/'2{//1/5}{. and dated _5 (Z(oﬂ- ;o
5@5«‘: Z/ 7. 2% 5‘/ K'('ﬂfll fL-gM
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Miracle Rock Mining ~ *== ™
The Rockland Mine

- 4 T
0.2 0 ' 0.2 0.4 Miles

e ——
E= Miracle Rock Mine Pad Disturbed Area (excluding road) 5.27 acres

Access road =.73 acres Total 6 acres

Map compiled July 8, 2002, from GPS data gathered June 7,

2002, by Paul Baker. N
Mesa Butte Quadrangle, Township 23 South,

Range 6 East, SLBM.

' E
This map may not meet Division standards for accuracy
and content. Different data sources and unput scales may
cause some misalignment of data layers S




gtate of Utah ®

DEPARTMENT OF NATURAL RESOURCES
Division of Oil, Gas & Mining

OLENE S. WALKER ROBERT L. MORGAN LOWELL P. BRAXTON
Governor Executive Director Division Director

GAYLE F. MCKEACHNIE
Lieutenant Governor

Attachment "B"

June 16, 2004

Far West Bank

82 West Main
Price, Utah 84501
435-637-1272

Attention: Dan & Hunter, Vice President/Manager

Subject: Reclamation Surety, Certificate of Deposit for Miracle Rock Mining and Research, The Rockland
Mine, M/015/040, Emery County, Utah
Certificate of Deposit no. 1, Principal Amount $18,000.

This letter describes the mutually agreed upon instructions of the below signed parties to Far West
Bank (“Bank”), regarding the control, redemption, and release of Bank’s above-described certificate of
deposit (“CD”), which is being used as a surety to guarantee the availability of reclamation funds for The
Rockland Mine mine site (“Mine Site”), Emery County, Utah. It is the intention of the parties that the CD
be utilized as surety to guarantee that $18,000 in reclamation funds will be available to the State of Utah,
Division of Oil, Gas & Mining (“Division”) and the School and Institutional Trust Lands Administration
(“SITLA”) upon demand in the event that the operator(s) of the Mine Site are unable or unwilling to |

complete reclamation of the mine site in compliance with applicable state law and regulations.

Ownership and Renewal:

Ownership of the CD is retained by Miracle Rock Mining and Research, a Utah limited liability cdmpany,
(“Owner™), but it is held by Bank for the benefit of the State of Utah, Division of Oil, Gas & Mining and
SITLA and is subject to the terms and conditions described in this agreement. The CD shall automatically

renew indefinitely until either redeemed or released by both the Director of the Division and the authorized

officer of SITLA. RECE,VED
JUN 2 4 2004
DIV. OF <;IL GAS & MiN»

1594 West North Temple, Suite 1210, PO Box 145801, Salt Lake City, UT 84114-5801 L4
telephone (801) 538-5340 o facsimile (801) 359-3940 « TTY (801) 538-7223 « www.ogm.utah.gov Where ideas connect™




Redemption:

The CD may only be redeemed (i.e., called on demand), pursuant to the written instruction or demand of
both the Director of the Utah Division of Qil, Gas & Mining and the authorized officer of SITLA to the
Bank. Upon the instruction and demand of the Director and authorized officer of SITLA, the full initial
amount of the CD shall be transferred to the State of Utah, Division of Oil, Gas and Mining. Owner agrees
and irrevocably instruct Bank that neither the Owner, nor any other person claiming an ownership interest
in the CD which is derived from the Owner, shall have the authority to prevent the Bank from carrying out
the Director’s instruction to redeem the CD. Uf)on redemption, any accrued interest in excess of the initial
amount of the CD shall be transferred to Owner’s control, or if the Owner does not instruct the Bank, the
accrued interest shall be reinvested in the CD. If a signature card is prepared, it shall be drafted consistent
with the requirement that the State of Utah, Division of Oil, Gas and Mining Director is the only signature

required to redeem the CD. :

Release:

The bank shall release the CD only upon the written instruction of both the Director of the Division and
the authorized officer of SITLA to the Bank. Upon release, the terms and conditions of this agreement are
no longer in effect, and the unconditioned control of the CD shall be returned to the Owner, or their legal

successors-in-interest.

Accrued Interest:

Prior to release or redemption, all interest which accrues by the CD shall be 1) dispersed quarterly to the
Owner as the Owner may instruct the Bank, or 2) shall be reinvested in the CD until such time the Owner
may instruct the Bank where to transfer such interest. In no event shall the Bank transfer any amount from
the CD which would cause the redemption amount of the CD to be less than the initial amount, $18,000.
All tax liabilities for accrued interest shall remain the sole responsibility of the Owner.

Bank will not be held liable for any dispute between the parties.

Certificate of Deposit — M/015/040 Page 2 of 3




2L Date: //,/l/ﬂS—‘
el bl B/ Mo gt /7

| C%m‘// CZZA—/ Date: élﬁt//oxy/

id Taylor, Presidént
Miracle Rock Mining and Research
Tax ID Number: -

@V(%&W&d pate:_ &/ 2¢/0Y

Dan& Hunter, Vice President/Manager
Far West Bank

0O:\M015-Emery\M0150040-MiracleRock\Final\cdcover-joint-ltr.doc
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TME CERTIFICATE OF DEPOYP |

Financlal Institution:  Far West Bank, Price Office
82 West Main, Price, UT 84501 Number:

AccountName: MIRACLE ROCK MINING & RESEARCH FBO UTAH STATE | SSNTIN
DIVISION OF OIL, GAS & MINING AND THE SCHOOL &
INSTITUTIONAL THUST LANDS ADMINISTRATION - FOR: THE

ROCKLAND MINE M/015/040
Address: P O BOX 76, EMERY, UT 84522
Telephone Number: (435) 286-2222 Work Number:
H ny Hil |
Account Number Issue Date Deposit Amount Term Maturity Date
‘ . June 22, 2004 $18,000.00 1Years June 22, 2005

withdrawat will reduce earnings.

Balance Information: We use the daily balance method to calculate the interest on the account. This method applies a daily periodic
the principal in the account each day. We will use an interest accrual basis of 365 for each day in the year.

Limitations: You must deposit $500.00 to open this account. You may not make additional deposits into this account.
renewal term will be for an identical period of time as the original term.

authorized Agent(s) also acknowledge that they have received at least one copy of these deposit account documents.

X j«-«w/ P B acg %«, M/Uﬁ?z(/ D/‘V/X/%;/éfgé&)’/?

LOWELL BRAXTON, of MIRACLE ROCK MINING & RESEARCH FBO
UTAH STATE DOGM & SITLA - FOR: THE ROCKLAND MINE M/015/040

Rate Information: This Account is an Interest bearing account. The Interest rate on the account is 1.25% with an annual percentage yield of
1.26%. The interest rate and annual percentage yield will not change for the term of the account. The interest rate will be in effect until June 22,
2005. Interest begins to accrue no later than the business day we receive credit for the deposit of noncash ltems (for example, checks). Interest
will be compounded quarterly and will be credited quarterly. We wil deposit the interest in an account that you designate. Interest will be
credited quarterly to your account #17-102179-3. The annual percentage yield assumes interest will remain on deposit until maturity. A

Time Account Information: Your account will mature on June 22, 2005. If you withdraw any of the principal before the maturity date, we may
impose a penalty of 90 days interest. If the account is closed before interest is credited, you will not receive the accrued interest. This account
will automatically renew. You will have 10 days after the maturity date to withdraw funds without penalty. If you do not withdraw the funds, each

Agreement. The authorized Agent(s) signing below agree(s), that the Account Holder's Account(s) will be governed by the terms set forth in the
Time Certificate of Deposit or Confirmation of Time Deposit Agreement, the Rate and Fee Schedule, the Funds Avallability Policy Disclosure, and
the Electronic Funds Transfer Agreement and Disclosure, (if applicable), as amended by the Financial Instituion from time to time. The

rate to

PRV
@

Member | Signature and Title of Authorized Financial Institution Signer

NON TRANSFERABLE - NON NEGOTIABLE FDIC

TIME DEPOSIT AGREEMENT -~ 1 YEAR CD

Wa appreciate your decision to open a time dePosIt account with us. This A%reement sets forth certain conditions, rates, and rules that are s|
our Account. Each signer acknowledges that the Account Holder named
ndicated, and has agreed to keep the funds on deposit until the Maturity Date. As used in th

fic to

as placed on degosit with the Financial Institution the Deposit Amount
Agreement, the words "you", "your" or "yours” mean

the Account Holder(s , the word "Account” means this Time Deposit Account and the word "Agreement” means this Time eggsd Agreement, and the

words "we", "us" and "our" mean the Financial Institution. This Account Is effective as of the Jssue Date and is valid as of t

ate we receive cradit

for noncash tems (such as checks drawn on other financial institutions) deposited to open the Account. Deposits of foreign currency will be
converted to U.S. funds as of the date of deposit and will be reflected as such on our records. You agree that we may waive, in our sole discretion,

any od or duration, without changing the terms

provide similar waivers in the future or waive our rights to enforce the terms of this Agreement.

any fee, charge, term, or condition set forth in this A?reement at the time the Account is opened or subsequent thereto, on a one-lime basis or for
orl of the A?reement or your obligation to be bound by the Agreement, and we are not obligated to

ISSUE DATE. if you open a time deposit account with us after 3:00 PM on a business day that we are opén, we will consider that the transaction

was made at the opening of the next business day for issue date and effective date purposes.
ACCOUNT OWNERSHIP. Based upon the type of account ownership that you have designated, the following terms and conditions apply.

INDIVIDUAL ACCOUNTS. An Individual Account is an account in the name of one depositor only. Only that person may write checks ag
Account or withdraw money, regardless of who actually owns the funds.

MULTIPLE-PARTY ACCOUNTS. This section pertains to multiple party accounts:

ainst the

Joint Account Ownershl% An account with two or more Account Holders is a joint-account. Unless you designate otherwise on the Signature Card,
e

joint Account Hoiders will be considered Joint tenants with right of survivorship.

Joint Tenants With Right of Survivorship. If your Account Is a[]olnt account with right of survivorship, upon the death of one of
Account Holders, that person’s ownership interest in the Account wil Immediately pass to the other joint Account Holder(s).

the joint

Joint With No Right of Survivorship. if rour Account Is a joint account with no right of survivorship (Joint as Tenants in Common), upon the

death of one of the joint Account Holders, that person's proportionate ownership interest will pass to tﬁe(estate of the deceased Account

Page 1 of 4

older.
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Each joint Account Holder, without the consent of any other Account Holder, may, and hereby is authorized by every other joint Account Holder, to
make any transaction permitted under the Agreement, including without limifation: to withdraw all or an¥ rarl of the account funds; to pledge the
account funds as collateral to us for any obli?atlon. whether that of one or more Account Holders or of a third parly; to endorse and deposit cl:acks
and other items payable to anY joint Account Holder; to give stoP payment orders on an)‘)check or item, whether drawn by that Account Holder or
not; and, to close the account, with the disbursement of account proceeds as Instructed by the joint Account Holder. Each joint Account: Holder is
authorized to act for the other Account Holder(s) and we may accept orders and instructions regarding the account from any joint Account Holder. If
we believe there to be a dispute betwesn joint Account Holders or we receive Inconsistent instructions from the Account Holders, we may suspend or
close trtve account, require a court order fo act, and/or require that all joint Account Holders agree in writing to any transaction concsrning the
account.

Your oblig‘atlons under the Agreement are joint and several. This means that each joint Account Holder is fully and personally obligated under the
terms of the Agreement, includln? liability for overdrafts and debit balances as set forth above, irrespective of which joint Account Holder benefited
from the withdrawal. If you establish a {olnt account without the signature of the other joint Account Holder(s), you agree to hold us harmless for our
rel{a'ncr:t?‘ g%lon your designation of the other joint Account Holder(s}) listed on our documents. Further, the Account is subject to the right of setoff as
set fol ow.

Totten Trust Account. A Totten Trust Account is an informal trust account, reflected on our records, but without a written trust agreement, where the
Account is owned by the frustee. The beneficiaries have no right to any funds in the Account durin? the trustee's lifetime. the owner of the
Account, the trustee may withdraw mone¥‘ from the Account and may, by written direction to us, change the beneficiary under the Account. When the
trustee dies, the Account is owned by the named beneficiary or beneficlaries. If the Totten Trust Account is held by more than one trustee, the
trustees will be subject to the rules pertalnln? to joint account ownership as set forth above. If there is no surviving beneficiary upon the death of the
last trustee, state law will determine ownership of the funds in the Account.

P.0.D. Account. A Payable on Death (P.0.D.) Account is an account payable to the Account Holder during his or her lifetime. As the owner of the

Account, you may withdraw money from the Account and may, by written direction to us, change the P.O.D. payee(s) under the Account. When the

Account Holder dies, the Account Is owned by the P.O.D. payee(s). If the P.O.D. Account is held by more than one Ferson each Account Holder will

be subject to the rules pertaining to joint account ownership as set forth above. |f there is more than one surviving P.0.D. payes, the respective

interest of each shall be deemed to be in equal shares, unless otherwise stated in the Financlal Institution’s deposit account records and as allowed

%capplltcable state law. If there is no surviving P.O.D. payee upon the death of the last owner, state law will determine ownership of the funds in the
ount.

OTHER ACCOUNT TYPES.

Formal Trust Account. A Formal Trust Account is an account held bY one or more trustees for the benefit of one or more beneficlaries according to

a written trust agreement. Upon our request, the trustes(s) will supply to us a copy of any trust agreement covering the account. We act only as

custodian of the trust funds and are under no obligation to act as a trustee or to Inaulre as to the powers or duties of the trustes(s). The trustee(sg

and/or any person opening the Account, in their individual capacity and jointly and severally, agree to indemnify and hold us harmless from an

against any and all loss, costs, damage, Ifability, or expasure, including reasonable attorney’s , we may suffer or incur arising out of any action or
aim by any beneficiary or other trustee with respect to the authority or actions taken by the trustee(s) in handling or dealing with the Account.

Uniform Transfer to Minors. if you have established the account as a custodian for a minor beneficiary under our state version of the Uniform
Transfers to Minors Act or the Uniform Gifts to Minors Act, your rights and dutles are governed bYVtehe . You will not be allowed to pledge the
account as collateral for any loan to you. Deposits in the account will be held by us for the exclusive right and benefit of the minor. The custodian
and/or any person opening the Account, in their Individual capacity, agree to indemnify and hold us harmless from and against any and all loss,
costs, damage, Iiabllli, or exposure, including reasonable attorney’s fees. we may suffer or incur arising out of any action or claim by any beneficiary
or other cusfodian wit respect to the authority or actions taken by the custodian in handiing or dealing with the Account.

APen Account. An Agggc'y Account is an account to which funds may be deposited and withdrawals made by an Agent designated by the owner
of the funds. An Agent ull authority with rexard to the Account but does not have an ownership interest in the account. An Agency Account is
revocable at any time by notifying us in writing. An Agency designation may be combined with one of the other forms of account ownership.

Business Accounts. If the Account is not owned btx a natura! person (for example, it is owned by a corgoration, partnership, limited liability
company, sole ?roprietorship. unincorporated association, etc.), then the Account older must Brovlde us with evidence to our satisfaction of the
authorilx of the individuals who sign the signature card to act on behalf of the Account Holder. On any transactions involving the Account, we ma

act on the instructions of the person(s) authorized in the resolutions, banking agresment, or cerificate of authority to act on behalf of the Accoun
Holder. You agree to notify us in wri _ng of any changes in the person(s) autharized or the form of ownershlg. If we receive conflicting instructions or
a dispute arises as to authorization with regard to the handlln? of the Account, you agree we may place a hold on the Account until such confiict or
dispute is resolved to our satisfaction and we will not be liable for dishonored items as a result of such hold.

Fiduclary Accounts. With respect to all fiduciary accounts, including but not limited to estate accounts, guardianship accounts, and conservatorshi
accounts, and any Forma! Trust Account, Uniform Transfers to Minors Act Account, or Agency Account, we reserve the right to require suc
documents and authorizations as we may deem necessary or appropriate to satisl‘ that the person(s) requesting or directing the withdrawal of funds
held in the Account have the authority to withdraw such funds. This applies at the time of account opening and at all times thereafter.

Atiorney Client Trust Subject to applicable law, an Attorney Client Trust or IOLTA Trust Account is an account set up by an attorney or law firm to
hold client or third ar_t'y funds in trust, separate from the attomey’s or law firm’s funds. U?on our request, the authorized signers for an Attorne!
Client Trust or IOLTA Trust Account will provide documentation required by applicable state law and ap| licable bar associafion (or similar entity)
rules. We act only as custodian of the trust funds and are under no obligation to act as a trustee or to inquire as to the powers or duties of the
attorney or law firm as trustee(s). The attorney, law firm, or any authorized individual on the account agrees to indemnify and hold us harmless from
and against any and all loss, costs, damage, llabillty. or exposure, including reasonable attorney’s fees, we may suffer or incur arising out of any
action or claim by any beneficiary or third garty with to the authority, actions, or inaction taken by the trusteeﬁs%or authorized individuals in
handlin?‘ or dealing with the account. Additional account terms are governed' by a separate agreement. If this is an IOLTA Trust Account, we will not
mit the lawyer or law firm to recsive the interest. The interest (minus applicable fees) on an IOLTA Trust Account will be remitted to the Utah State
ar Association, pursuant to your instructions and at your request. 10LTA Trust Accounts are used to hold an attorney’s or law firm’s clisnt funds that
are nominal in amount or held for short periods of time.

Real Estate Broker Client Trust Accounts Subject to applicable law, a real estate broker may open account(s) to hold ciient or third party funds in
trust, separate from the broker’s funds. We act only as custodian of the funds. We are under no obligation to act as a trustee or to inquire as to the
powers or duties of the broker or other authorized signer(s) as trustee(s). The broker and any authorized individual on the account in their individual
capacity and jointly and severally, agree to indemnify and hold us harmless from and aqalns any and all loss, costs, damagse, liability, or exposure,
including reasonable attorney's fees, we ma¥ suffer or incur arising out of any action or claim by any client or third party with respect to the authority,
actions or inaction taken by the broker or authorized signer(s) in handling or dealing with the Account. Upon our request, the authorized signer(s) for
this type of account will provide to us any documents required by applicable law and /or real estate professional rules.

Government/Municipal/Public Funds Accounts. This of account is owned by a government or public entity. For this tyre of account, you

agree to provide us with authorization document(s) (in a form acceptable to us) stating that we are designated as a depositon{ or the funds of the

ﬂ‘overnment or public enfity and such documentation shall state the individual(s) authorized to act on behalf of the government or public entity and
e extent of their authority. We may rely upon such documentation until we receive written notice of a change and new authorization documents,

Wae are not resgonsible for any transaction conducted by a prevlouslz authorized individual until we actually receive written notice that the authorized

individual’s authority has been revoked. Unless specifically stated otherwise in the authorization document(s), we can rely on one authorization for all

:ocoun:s ownad by the government or public entity. If required by law, you agres to enter into a Collateral urity Agreement regarding this type of
ccount.

INTEREST RATE. The interest rate is the annual rate of interest paid on the Account which does not reflect compounding ("Interest Rate"), and is
based upon the interest accrual basis described above.
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ZIQgS FIRST NATIONAIQBANK

.

NOT TRANSFERABLE except on the Foni =t e
books of the Depository Institution.  Issued at W Utah.—ﬂctober__a,T_J_gaé\—_
? Office City i ale

THIS CERTIFIES THAT there has been
deposited in this Bank the amount of%A % Two 1T bQusand Dol lLars ARk rhhdhhk ($ 2 000 00 %k )
ble t F o Stionty Numb 7 )
payable toM » ne—an Reses ~h—and—Piv —0 - Itgres%nrlycatlon umber _
Address . City S State Utah Zip Code 84 523
Box 28 Ferron

Interest at the rate of 6. % per annum commencing from October 1 - 1986 . and payable AR i 1%7__ .
~SewryeL Lo e E}]_ EA3S i

to depositor, or if more than one, to either or any of said depositors or the survivor or survivors in current funds upon presentatio'i:i and surrender of this certifi-

cate properly endorsed. Interest payable: quarterly O maturity.
This certificate shall be automatically renewed for successi: v né7)
e-
T)Bank’s

Authorized Signature

"OLEO 28 5 1.5005mg99g;"
ME #2589y « pir S5y 4 n
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v' ~—~ First & | &

seBF.al:;;(tg Time Deposit Account Receipt

First Security Bank of Utah, N.A. Office: castle Dale

Date: 8-11-94 Account Number:

Owner(s): Miracle Rock and School and Institutional Trust Landstdministration**

You have deposited $ 3,000.00 into a First Security Bank Money Master Insured Time Deposit -

fixed rate
for a term of 12 months with a maturity date of 8-11-95 ) . The interest rate is 3.75 % with an

annual percentage yield of 3.803 %. The annual percentage yield was calculated, using the terms you requested, with the interest

compounded not applicable |, paid quarterly by depositing to ¢

Thank you for opening a Time Deposit Account with First Security Bank.

Opened by: Majiﬁ\@i .,-,\,GL(N./LQ

This is a receipt for funds you have placed on deposit with First Security Bank. It is not a certificate of deposit and need not be presented when you
wish to withdraw funds from your account. Your account is subject to the terms stated above and to the following conditions. The terms “we”,

“our” and “us” mean First Security Bank.
SPECIFIC ACCOUNT CONDITIONS

D Money Master Insured Time Deposit Account - Fixed Rate
* The interest rate and annual percentage yield on this account will remain fixed until maturity.
* The term of this account may range from two (2) months to five (5) years. The specific term you have chosen is disclosed above.

¢ This account will automatically renew at maturity for an additional like term. A new interest rate and annual percentage yield may be
assigned when the deposit renews, which will remain fixed until the next maturity date. You will have ten (10) calendar days after maturity to
withdraw funds without penalty.

* A deposit of at least $500 is required to open this account.

* Additional deposits to this account are not permitted except at maturity.

D Money Master Insured Time Deposit Account - Variable Rate
* The interest rate and annual percentage yield on this account may change at any time at our discretion.
* The term of this account may range from two (2) months to five (5) years. The specific term you have chosen is disclosed above.
* This account will automatically renew at maturity for an additional like term. A new, variable interest rate and annual percentage yield may

be assigned when the deposit renews. You will have ten (10) calendar days after maturity to withdraw funds without penalty.
* A deposit of at least $500 is required to open this account.

* Additional deposits of at least $100 may be made to this account at any time. Deposits by an automatic transfer from a First Security Bank

checking or savings account may be made in any amount.

] Special Day Time Deposit Account
* The interest rate and annual percentage yield on this account will remain fixed until maturity.
* The term of this account may range from fourteen (14) days to five (5) years. The specific term you have chosen is disclosed above.

* This account will not automatically renew at maturity. If you do not renew the account, your deposit will be placed in a non-interest earning

account. No interest will be paid after final maturity.

* A deposit of at least $500 is required to open this account unless the maturity is between fourteen (14) and sixty-two (62) days, in which case a

deposit of at least $10,000 is required to open the account.

* Additional deposits to this account are not permitted.

ML 42BYY ¢ MLYLFHE-A NA-6 R 6/93




